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Executive summary

General:

Clipfine Limited has determined that it is within the scope of Procurement Policy (PPN) 006.
This note requires all Central Government Departments, their Executive Agencies and Non-
Departmental Public Bodies to ensure all suppliers providing goods and services with a
contract value in excess of £5 million per annum are able to demonstrate a robust carbon
reduction plan. On 18 June 2025, Clipfine Limited commissioned PASCHALI to support with
the development of its carbon reduction plan which satisfies the requirements of
Procurement Policy Note 006.

Following a significant change to daily business operations expanding Clipfine’s UK
operations and a calculation methodology update to company commuting, Clipfine revised
its baseline year to the current reporting period, 1°* June 2024 to 31 May 2025. Table 1
below provides a summary of the PPN 006 mandatory reporting requirements for Clipfine
Limited.

As this reporting year is being used as the new revised baseline period, no comparison can
be made.

Table 1. PPN 006 Summary for Clipfine Limited

Clipfine Limited

Baseline & Reporting Year Carbon Emissions Footprint

Emission Sources 1% June 2024 to 31% May 2025 (tCO,e)

Scope 1 160.8
Scope 2 49.2
Scope 3
(Five specified categories) 615.8
Total
(Scope 1+2+3) 823.8
Commitment Clipfine Limited is committed to achieving Carbon Net
Statement Zero by 2030 using a baseline of 2024/25

During the 2024/25 reporting period Clipfine Limited has
implemented a number of carbon reduction projects across
their sites. This included:

e The completion of the solar panel installation at the

Borehamwood site in August 2024.
Carbon Reduction

) e The continued purchase of REGO-backed (renewable
Projects

energy) energy contracts for all its assets.

e Continued support from its sustainability and energy
consultants, including ESOS energy audits

e The continued expansion of its green vehicle fleet
throughout 2024/25.
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The graph below shows the carbon emissions (tCO,e) of each of the reported Scope 1, 2 and
3 categories for Clipfine Limited during the 2024/25 reporting period.

Clipfine Limited
2024/25 PPN 006 Carbon Emissions (tCO,e)
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Key Observations and Conclusions:
e During the 2024/25 reporting period, Clipfine Limited has reported total carbon
emissions of 829.8 tCOze. This is broken down as follows:

o Scope 1:160.8 tCOze
o Scope 2:49.2 tCOze
o Scope 3:619.8 tCOze

e Scope 1 carbon emissions consist of 33.5 tCO,e (20.8%) of natural gas carbon
emissions and 127.3 tCOze (79.2%) of company vehicle carbon emissions.

e Scope 2 carbon emissions consist solely of purchased electricity carbon emissions at
49.2 tCOze (100.0%).

e Employee commuting is the most significant source of Scope 3 emissions, accounting
for 337.2 tCOze (54.4%). Upstream Transportation & Distribution is the second most
significant category, accounting for 281.2 tCO.e (45.4%). Waste accounted for the
remaining 1.4 tCOze (0.2%), with no Business Travel or Downstream Transportation
& Distribution reported in 2024/25.

e Asthe baseline and current reporting period are the same, no historical comparisons
can be made.

e In order to achieve Scope 1 & 2 Net Zero by 2030, Clipfine will need to achieve an
annual 20% reduction in gas, electricity and company vehicle consumption.

e In order to achieve Scope 3 Net Zero by 2050, Clipfine will need to achieve an annual
4.0% reduction in Upstream Transportation and Distribution, waste and employee
commuting.

e This carbon reduction plan needs to be reviewed and signed off by the Board of
Directors or equivalent, made available on the main website and reviewed and
updated annually.
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Chapter 1 — Introduction and objectives of this project

On 18™ June 2025, Clipfine Limited commissioned PASCHALI Limited to provide support with
the development of a carbon reduction plan which satisfies the requirements of
Procurement Policy Note (PPN) 006.

PPN 006 requires all Central Government Departments, their Executive Agencies and Non-
Departmental Public Bodies to ensure that, when they are procuring goods and/or services
with an anticipated contract value in excess of £5 million per annum, their suppliers can
demonstrate a robust carbon reduction plan. This carbon reduction plan must target specific
carbon emissions sources.

This report provides the mandatory Scope 1, 2 and 3 emission information required for
Clipfine Limited compliance with PPN 006 requirements.

Chapter 2 — Scope

2.1 Emission Scopes considered and included

In accordance with Action Note PPN 006 published 17%" February 2025, the following carbon

sources are required to be reported when suppliers are bidding for public contracts worth

an anticipated contract value above £5 million per annum:

« Scope 1 - emissions that occur from sources that are controlled or owned by an
organisation e.g., fuel used for boilers and company vehicles.

e Scope 2 —emissions that occur from the purchased electricity, steam, heat or cooling
e Scope 3 —emissions that occur from the following:

= Upstream transportation and distribution

= Waste generated in operations

= Business travel

= Employee commuting

= Downstream transportation and distribution

PASCHALI were appointed to provide Scope 1, 2 and 3 emission calculation support for the
categories listed above.

2.2 Baseline and Reporting Periods

In 2024/25 the following occurred which significantly impacted Clipfine’s carbon footprint
and triggered a baseline year change:

1. Expansion of business operations significantly increasing the distance travelled by
the fleet.
2. Enhanced commuting carbon emissions calculation methodology.

As 2024/25 is the first year where Clipfine is able to report on their revised position, the
revised baseline and reporting year are the same, confirmed below:

Baseline and Reporting Period: 1°' June 2024 to 31 May 2025
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2.3 Level of Control

Of the boundaries of control (financial, organisational, operational), it was determined that
operational control was the most appropriate for Clipfine Limited. This carbon reduction
plan covers all carbon emission sources where Clipfine Limited has full authority to
introduce and implement operational procedures and policies. The following UK sites were
identified under this boundary:

Table 2. Clipfine Limited sites

Site Location Site Address Site area (m?)
Head Office Head Office (30-31 John St.) WC1N 2AT 1,297
Borehamwood Consolidation Centre
Borehamwood (Unit 2 & 3 Manor Point) WD6 1EU 3,338
Vauxhall 27-29 Vauxhall Grove SW8 1SY 1,673
Garage Garage (16 Doughty Mews) WC1N 2PF 92

2.4 Conversion Factors

The UK Government publish carbon conversion factors each year. The following set of
conversion factors was used in the completion of this report:

e The Department for Energy Security and Net Zero (DESNZ) Greenhouse Gas

Reporting Conversion Factors 2024

The conversion factors used to calculate the 2024 carbon emissions are summarised in the
following table:

Table 3. DESNZ 2024 Conversion Factors

Energy Source Conversion Factor Units
Natural Gas (kwWh) 0.18290 kgCO,e/kWh
Grid Electricity (kWh) 0.20705 kgCO,e/kWh
Average Diesel (kWh) 0.23902 kgCO,e/kWh
Average Diesel (litres) 2.51279 kgCO.e/litre
Average Petrol (kWh) 0.22013 kgCO,e/kWh
Average Petrol (litres) 2.08440 kgCO2e/litre
All artics (average laden) 0.90581 kgCO.e/km
All HGVs (all diesel) - Average Laden 0.87296 kgCO.e/km
Articulated (>3.5 - 33t) (100% laden) 0.91726 kgCO.e/km
Articulated (>3.5 - 33t) (average laden) 0.76642 kgCO,e/km
Articulated (>33t) (0% laden) 0.63238 kgCO.e/km
Articulated (>33t) (100% laden) 1.04428 kgCO.e/km
Articulated (>33t) (average laden) 0.91247 kgCO,e/km
HGV - refrigerated Articulated (>3.5 - 33t) (average 0.88686 kgCOze/km

laden)

HGV- refrigerated Rigid (>17 tonnes) (average laden) 1.16344 kgCO,e/km
Motorcycle - Petrol Small 0.11367 kgCO.e/km
Rigid (>17 tonnes) (0% laden) 0.74987 kgCO.e/km
Rigid (>17 tonnes) (100% laden) 1.07433 kgCO.e/km
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Energy Source Conversion Factor Units
Rigid (>17 tonnes) (average laden) 0.97698 kgCO,e/km
Rigid (>3.5 - 7.5 tonnes) (100%) 0.53178 kgCO.e/km
Rigid (>3.5 - 7.5 tonnes) (average laden) 0.48733 kgCO,e/km
Rigid (>7.5 tonnes-17 tonnes) (0% laden) 0.54426 kgCO.e/km
Rigid (>7.5 tonnes-17 tonnes) (100% laden) 0.69787 kgCO.e/km
Rigid (>7.5 tonnes-17 tonnes) (average laden) 0.59495 kgCO,e/km
Small car - Diesel 0.13994 kgCO.e/km
Van - Average - Battery EV 0.07922 kgCO.e/km
Van - Average - Diesel 0.25023 kgCO.e/km
Van - Average - LPG or CNG 0.263685 kgCO.e/km
Van - Average - Petrol 0.22095 kgCO.e/km
Average construction Recycling 0.98485 kgCO,e/tonne
Concrete Recycling 0.98485 kgCO,e/tonne
Insulation Recycling 0.98485 kgCO,e/tonne
Metals Recycling 0.98485 kgCO,e/tonne
Soils Recycling 0.98485 kgCO,e/tonne
Plasterboard Recycling 6.41061 kgCO,e/tonne
Wood Recycling 6.41061 kgCO,e/tonne
Glass Recycling 6.41061 kgCO,e/tonne
Organic: mixed food and garden waste Composting 8.88386 kgCO,e/tonne
Commercial and industrial waste Combustion 6.41061 kgCO,e/tonne
Commercial and industrial waste Landfill 520.33420 kgCO,e/tonne
WEEE — mixed Recycling 6.41061 kgCO,e/tonne
Plastics: average plastics Recycling 6.41061 kgCO,e/tonne
Plastics: average plastics Landfill 8.88386 kgCO,e/tonne
Paper or board Recycling 6.41061 kgCO,e/tonne
Clothing Recycling 6.41061 kgCO,e/tonne
Clothing Landfill 496.68303 kgCO,e/tonne
Average car - Unknown 0.16691 kgCO,e/km
Local bus (not London) 0.12999 kgCOe/passenger.km
National rail 0.03546 kgCOe/passenger.km
London Underground 0.02780 kgCOe/passenger.km
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Chapter 3 — Methodology

The following methodology was developed to identify and calculate the energy and carbon
emissions needed to satisfy PPN 006:

1. Areview of the PPN 006 requirements was carried out between Clipfine Limited and
PASCHALI Limited.

2. The data sources used for producing the PPN 006 calculations and analysis are listed
in Appendix A.

3. Following assessment of the data sources, the DESNZ 2024 UK carbon emission
factors were utilised to calculate 2024/25 carbon emissions.

4. Where carbon emission source data was difficult to obtain, professional estimates
were used. These were based on benchmarks and provided data.

The above methodology is based on the following accepted guidelines:

e Greenhouse Gas Protocol Corporate Accounting and Reporting Standard
(revised edition).

e The Department of Environment, Food and Rural Affairs (DEFRA) Environmental
Reporting Guidelines (2019).
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Chapter 4 - Findings and Discussion
4.1 General

Following a significant change to daily business operations and a refinement to company
commuting calculations (see Section 2.2), Clipfine has decided to revise their baseline year
to the current reporting period, 1°t June 2024 to 31% May 2025. The table below provides a
summary of the PPN 006 mandatory reporting requirements for Clipfine Limited for the
2024/25 reporting period.

As this reporting year is being used as the revised baseline period, no comparison can be
made.

Table 4. Clipfine Limited PPN 006 Summary

Clipfine Limited

Baseline & Reporting Year Carbon Emissions Footprint

Emission Sources 1% June 2024 to 31% May 2025 (tCO,e)

Scope 1 160.8
Scope 2 49.2
Scope 3
(Five specified categories) 615.8
Total
(Scope 1+2+3) 823.8
Commitment Clipfine Limited is committed to achieving Carbon Net
Statement Zero by 2030 using a baseline of 2024/25

During the 2024/25 reporting period Clipfine Limited has
implemented a number of carbon reduction projects across
their sites. This included:

e The completion of the solar panel installation at the
Borehamwood site in August 2024.
Carbon Reduction

) e The continued purchase of REGO-backed (renewable
Projects

energy) energy contracts for all its assets.

e Continued support from its sustainability and energy
consultants, including ESOS energy audits

e The continued expansion of its green vehicle fleet
throughout 2024/25.
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4.2 Carbon Reduction Target vs Actual

As part of the PPN 006 compliance, companies are required to confirm their commitment to
achieving Net Zero by 2030 in the UK. This section tracks Clipfine’s progress towards this
target for Scopes 1 & 2 and Scope 3 by 2050.

As the baseline period has been revised to the current reporting period (1% June 2024 to
315t May 2025), Net Zero target trajectory has been detailed below. It’s achievement against
this target will be made in future years.

4.2.1 Scope 1 & 2 2030 Target

Clipfine currently has a Scope 1 & 2 target which goes beyond the mandatory requirements
of PPN 006 and are aiming to achieve Carbon Net Zero by 2030. The chart below shows the
linear progress Clipfine Limited need to achieve in Scope 1 & 2 carbon emissions from this
updated baseline period, to achieve Net Zero in these categories by their 2030 reporting
period:

Clipfine Scope 1 & 2 Net Zero Target Progress

220
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tCO,e

2025 2026 2027 2028 2029 2030

Target Actual

In order to achieve Net Zero in Scope 1 & 2 categories by 2030, Clipfine Limited need to
achieve the following carbon reductions:

e Scope 1:32.2 tCO,e per annum (20.0%)
e Scope 2:9.8 tCOze per annum (20.0%)

This will be updated in future reporting to show Clipfine’s progress towards set targets.
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4.2.2 Scope 3 2050 Target

The chart below shows the linear progress Clipfine Limited need to achieve in Scope 3
carbon emissions from this updated baseline period, to achieve Net Zero in these categories
by their 2050 reporting period:

Clipfine Scope 3 Net Zero Target Progress
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In order to achieve Net Zero in Scope 3 categories by 2050, Clipfine Limited need to achieve
the following carbon reductions:

e Scope 3:24.8 tCO,e per annum (4.0%)
This will be updated in future reporting to show Clipfine’s progress towards set targets.

4.3 Assessment of Carbon Emissions
During the 2024/25 reporting period, Clipfine Limited has reported total carbon emissions of
829.8 tCO2e across their operational responsibility. This is broken down as follows:

Scope 1 categories were responsible for 160.8 tCO.e (19.4%) of the total PPN 006 carbon
emissions for 2024/25. Within the Scope 1 category, Natural Gas carbon emissions
accounted for 33.5 tCOe (20.8%) and company vehicles accounted for 127.3 tCOe (79.2%).
No other Scope 1 categories were reported.

Scope 2 categories were responsible for 49.2 tCO,e (5.9%) of the total PPN 006 carbon
emissions for 2024/25. This category solely consisted of purchased electricity across the
Clipfine UK sites. No other categories were reported.

Scope 3 categories were responsible for the most carbon emissions, at 619.8 tCOze (74.7%)
during the 2024/25 reporting period. Employee commuting was the most significant Scope 3
category, responsible for 337.2 tCOze (54.4%) of this Scope’s total. Upstream Transportation
& Distribution was the second most significant category, accounting for 281.2 tCOze
(45.4%). Waste accounted for the remaining 1.4 tCO.e (0.2%) of the Scope 3 carbon
emissions in 2024/25.
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No emissions were reported across the other two Scope 3 categories required to comply
with PPN 006, namely Business Travel and Downstream Transportation & Distribution.

The graph below shows the carbon emissions (tCO,e) of each of the reported Scope 1, 2 and
3 categories for Clipfine Limited during the 2024/25 reporting period. Following significant
change to their business, this also represents Clipfine’s new baseline period emissions:

Clipfine Limited 2024/25 PPN 006 Carbon Emissions (tCO,e)
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4.4 Estimated Data Used

Where energy data was difficult to accurately obtain, professional estimation techniques
were used. This included using historical data, annual energy consumptions and the use of
appropriate benchmarks.
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Chapter 5 — Conclusions
1. During the 2024/25 reporting period, Clipfine Limited has reported total carbon
emissions of 829.8 tCOze. This is broken down as follows:
a. Scope 1: 160.8 tCOze
b. Scope 2:49.2 tCOze
c. Scope 3:619.8 tCOze

2. Scope 1 carbon emissions consist of 33.5 tCO,e (20.8%) of natural gas carbon
emissions and 127.3 tCOze (79.2%) of company vehicle carbon emissions.

3. Scope 2 carbon emissions consist solely of purchased electricity carbon emissions at
49.2 tCO2e (100.0%).

4. Employee commuting is the most significant source of Scope 3 emissions, accounting
for 337.2 tCOze (54.4%). Upstream Transportation & Distribution is the second most
significant category, accounting for 281.2 tCOze (45.4%). Waste accounted for the
remaining 1.4 tCOze (0.2%), with no Business Travel or Downstream Transportation
& Distribution reported in 2024/25.

5. In order to achieve Net Zero by 2030 in Scopes 1 & 2 and Net Zero by 2050 in Scope
3, Clipfine will need to achieve the following annual emission reductions:
a. Scope 1:32.2 tCOze per annum (20.0%)
b. Scope 2: 9.8 tCOze per annum (20.0%)
c. Scope 3:24.8 tCO,e per annum (4.0%)

6. As specified in the PPN 006 - this carbon reduction plan should be:

a. Reviewed and signed off by the board of directors (or equivalent
management body). See Chapter 6.0.

b. Reviewed and updated annually - within six months of your financial year-
end.

¢. Made available on the main website.
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Chapter 6 — Declaration and Sign Off

This carbon reduction plan has been completed in accordance with PPN 006 and associated
guidance and reporting standard for carbon reduction plans.

Emissions have been reported and recorded in accordance with the published reporting
standard for Carbon Reduction Plans and the GHG Reporting Protocol corporate standard
and uses the appropriate Government emissions conversion factors for greenhouse gas
company reporting.

Scope 1 and Scope 2 emissions have been reported in accordance with SECR requirements,
and the required subset of Scope 3 emissions have been reported in accordance with the
published reporting standard for Carbon Reduction Plans and the Corporate Value Chain
(Scope 3) Standard.

This carbon reduction plan has been reviewed and signed off by the board of directors (or
equivalent management body).

Signed on Behalf of Clipfine Limited

/ | ;
/ e
/, f /
</ #] ,../ a2

Signature.......... JSETL, S 72 1S e

Thomas MacCarron

Please note:

As specified in the PPN 006 this carbon reduction plan should be:

1. Reviewed and signed off by the board of directors (or equivalent management body).
2. Reviewed and updated annually - within six months of your financial year-end.
3. Made available on the main website.
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Appendix A

Ref. File Name File Type Scope Covered
1 | Natural Gas Invoices Supplier PDF’s Scope 1 Natural Gas
CLIPFINE LIMITED (00413893) -
. Scope 1 Company
2 | Transactions (01 Jun 2024 - 31 May Spreadsheet )
Vehicles
2025)
Scope 1 Compan
3 | Vehicle List 20-06-2025 Spreadsheet P ] pany
Vehicles
4 | Electricity Invoices Supplier PDF’s Scope 2 Electricity
Scope 3 Employee
CF Peter Hahn CF CO2 2024-2025 i
5 , Spreadsheet Commuting
Paschali
Scope 3 Upstream T&D
Scope 3 Employee
6 | CFCO2 Ver2 (Direct Staff) Spreadsheet P p y
Commuting
_ Scope 3 Waste
Borehamwood Consolidation Centre ) ]
7 Spreadsheet Generated in Business
Waste Data _
Operations
Scope 3 Waste
8 | Clipfine Offices Waste Report 2024-25 Spreadsheet Generated in Business
Operations
9 | ClipfineCO2ReportPrevYear_Ticket63207 | Spreadsheet | Scope 3 Upstream T&D
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